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Item 5.02                                   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements
of Certain Officers.

On August 23, 2017, the Board of Directors (the “Board”) of BankUnited, Inc. (the “Company”) unanimously elected Mr. William S. Rubenstein, Esq. as a
member of the Board, effective August 23, 2017. In addition, Mr. Rubenstein was elected to the board of directors of BankUnited, N.A., a national bank and
wholly owned subsidiary of the Company. Mr. Rubenstein is a retired partner of the New York office of Skadden, Arps, Slate, Meagher & Flom, LLP.

The Board has determined that Mr. Rubenstein is an independent director under the independence standards of the New York Stock Exchange and the
Company’s independence standards set forth in its Corporate Governance Guidelines.

There is no arrangement or understanding between Mr. Rubenstein and any other person pursuant to which Mr. Rubenstein was selected as a director. Mr.
Rubenstein has no direct or indirect material interest in any transaction required to be disclosed pursuant to Item 404(a) of Regulation S-K promulgated under
the Securities Exchange Act of 1934, as amended.

Mr. Rubenstein has not been appointed to serve on a Board committee at this time and the committees to which Mr. Rubenstein may be appointed at a later
date have not yet been determined.

In connection with his appointment as a director, Mr. Rubenstein entered into the Company’s standard form of indemnification agreement (the form of which
is filed as Exhibit 10.1 to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on February 16, 2011 and is
incorporated herein by reference).

Mr. Rubenstein will receive compensation for his service as a director in accordance with policies and procedures previously approved by the Board for non-
employee directors of the Company and as more fully described in the Company's Proxy Statement on Schedule 14A relating to the 2017 Annual Meeting of
Stockholders under the heading "Director Compensation" (and such description is incorporated herein by reference). Under these policies and procedures, he
will receive an annual retainer fee of $100,000, which will be prorated for 2017 and starting in 2018, he will be eligible to receive restricted common stock as
determined by the Compensation Committee of the Board. The Company will reimburse expenses incurred by Mr. Rubenstein to attend Board and committee
meetings, educational seminars and other expenses directly related to the Company's business.

A copy of the press release of the Company announcing the appointment of Mr. Rubenstein as a director is filed as Exhibit 99.1 hereto and incorporated
herein by reference.
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William S. Rubenstein, Esq. Joins the BankUnited Board of Directors
 

Miami Lakes, Fla. — August 23, 2017 — BankUnited, Inc. (NYSE: BKU) today announced the appointment of William S. Rubenstein, Esq. to its board of
directors.

“We are excited to have Bill join the BankUnited board,” said Raj Singh, President and CEO. “His background and industry knowledge are invaluable and his
perspective will be a great asset to our board and company.”

In 1981, Rubenstein started his career in law at the New York law firm of Skadden, Arps, Slate, Meagher and Flom, LLP. He was made a partner of the firm
in 1989 and, for several years prior to his retirement in 2014, Rubenstein served as co-head of the firm’s Financial Institutions Group. Currently in his
retirement, Rubenstein spends his time advising entrepreneurs and start-up ventures.

Rubenstein has extensive experience representing financial institutions such as banks, thrifts, consumer and commercial finance companies and other
specialty lenders. His practice focused on corporate transactions and restructurings through several economic cycles including the oil crash and savings and
loan crisis in the 1980s, Russian ruble default in the 1990s and the financial crisis in 2007.

After receiving his undergraduate degree from Fairleigh Dickinson University, he graduated cum laude with a juris doctorate from the Benjamin N. Cardozo
School of Law at Yeshiva University in New York City, where he was Note and Comment Editor of the Cardozo Law Review.

About BankUnited, N.A.

BankUnited, N.A., a national bank and wholly-owned subsidiary of BankUnited, Inc. (NYSE:BKU), is headquartered in Miami Lakes, Florida with 90
banking centers in 15 Florida counties and 6 banking centers in the New York metropolitan area at June 30, 2017. One of the largest independent depository
institutions headquartered in Florida by assets, BankUnited provides a wide range of commercial and consumer banking services. For additional information,
call (877) 779-2265 or visit www.BankUnited.com. BankUnited can be found on Facebook at facebook.com/BankUnited.official and on Twitter
@BankUnited.
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