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Item 5.02
Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.
On August 28, 2019, Mark P. Bagnoli, Chief Risk Officer of BankUnited, N.A. (the “Bank”), a wholly owned subsidiary of BankUnited, Inc. (the
“Company”), notified the Board of Directors of the Company that he will retire in 2020. Mr. Bagnoli’s decision is for personal reasons and not the result of
any disagreement with the Company on any matter relating to the Company’s operations, policies or practices. Jay D. Richards succeeded Mr. Bagnoli as
Chief Risk Officer of the Bank, effective September 3, 2019. Mr. Richards most recently served as Chief Credit Officer of the Bank and will continue to have
responsibility over credit administration in his new role. Mr. Bagnoli assumed the role of Executive Risk Officer of the Bank, effective September 3, 2019,
reporting to Mr. Richards in connection with transitioning his duties.
Item 8.01

Other Events.

A copy of the Company’s press release related to the matters described in Item 5.02 is attached as Exhibit 99.1 and is incorporated herein by reference.
Item 9.01
(d)

Financial Statements and Exhibits.
Exhibits.

Exhibit
Number

Description

99.1

Press release dated September 3, 2019

104

The cover page from this Current Report on Form 8-K formatted in Inline XBRL (included as Exhibit 101).
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BankUnited Chief Risk Officer to Retire; Chief Credit Officer Assumes the Role
MIAMI LAKES, Fla. (SEPTEMBER 3, 2019) – BankUnited (NYSE: BKU) has announced that Jay Richards succeeded Mark Bagnoli as chief risk officer,
effective September 3, 2019. Richards, who most recently served as chief credit officer, will continue to have responsibility over credit administration in his
new role. Bagnoli has announced that he will retire in 2020 and has assumed the role of executive risk officer, effective September 3, 2019, reporting to
Richards in connection with transitioning his duties.
“It is with mixed emotions that we announce Mark’s retirement,” said Rajinder P. Singh, BankUnited’s chairman, president & chief executive officer. “Mark
has been instrumental in building the risk management framework at the company over his decade long tenure and has been a significant part of the
executive leadership team. We thank him for his service and contributions to the company.”
Singh added, “We are pleased to announce Jay as Mark’s successor in the chief risk officer role. Since Jay joined the bank in January 2018, he has
demonstrated his thought leadership in credit risk management and I believe his track record and experience at the bank as well as in the industry makes him
the ideal candidate to take on this expanded role.”
###
About BankUnited, N.A.
BankUnited, Inc.(NYSE: BKU), with total assets of $33.1 billion at June 30, 2019, is the bank holding company of BankUnited, N.A., a national bank
headquartered in Miami Lakes, Florida with banking centers in Florida and New York metropolitan area. For additional information, call (877) 779-2265 or
visit www.BankUnited.com. BankUnited can be found on Facebook at facebook.com/BankUnited.Official and on Twitter @BankUnited.

