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Explanation of Responses:

1. Reflects the sale of BankUnited, Inc.'s common stock, par value $0.01 per share ("Common Stock"), consisting of 2,839,070 shares sold by WLR Recovery Fund IV, L.P., 11,402 shares sold by WLR IV
Parallel ESC, L.P. and 280,835 shares sold by WLR/GS Master Co-Investment, L.P. on March 7, 2014.

2. Each of the reporting person and the entities referenced in these footnotes disclaims beneficial ownership of any securities except to the extent of its pecuniary interest therein.

3. WLR Recovery Fund IV, L.P. ("Fund IV") owned 2,839,070 shares of Common Stock of the issuer. Wilbur L. Ross, Jr. is the president and chief executive officer of WL Ross & Co. LLC and the managing
member of El Vedado, LLC. El Vedado, LLC is the general partner of WL Ross Group, L.P., which in turn is the managing member of WLR Recovery Associates IV LLC. WLR Recovery Associates IV LLC
is the general partner of Fund IV. WL Ross & Co. LLC serves as the investment manager to Fund IV. Accordingly, each of WL Ross & Co. LLC, Wilbur L. Ross, Jr., El Vedado, LLC, WL Ross Group, L.P. and
WLR Recovery Associates IV LLC may have been deemed to be a beneficial owner of some or all the shares of Common Stock owned by Fund IV.

4. WLR IV Parallel ESC, L.P. (the "Parallel Fund") owned 11,402 shares of Common Stock of the issuer. Wilbur L. Ross, Jr. is the managing member of El Vedado, LLC and the chairman and president of
Invesco Private Capital, Inc. El Vedado, LLC is the general partner of WL Ross Group, L.P., which in turn is the managing member of WLR Recovery Associates IV LLC. Invesco Private Capital, Inc. is the
managing member of INVESCO WLR IV Associates LLC, which in turn is the general partner of the Parallel Fund. INVESCO WLR IV Associates LLC and WLR Recovery Associates IV LLC have entered
into a parallel investment agreement pursuant to which WLR Recovery Associates IV LLC has been appointed as representative and attorney of the Parallel Fund to, among other things, exercise all rights,
powers and privileges with respect to the Common Stock owned by the Parallel Fund and to take whatever action, including voting such Common Stock, (continued in footnote 5)

5. (continued from footnote 4) as WLR Recovery Associates IV LLC in its discretion deems fit. Accordingly, each of Wilbur L. Ross, Jr., El Vedado, LLC, WL Ross Group, L.P., WLR Recovery Associates IV
LLC, Invesco Private Capital, Inc. and INVESCO WLR IV Associates LLC may have been deemed to be a beneficial owner of some or all the shares of Common Stock owned by the Parallel Fund.

6. WLR/GS Master Co-Investment, L.P. (the "Co-Invest Fund") owned 280,835 shares of Common Stock of the issuer. Wilbur L. Ross, Jr. is the president and chief executive officer of WL Ross & Co. LLC
and the managing member of El Vedado, LLC. El Vedado, LLC is the general partner of WL Ross Group, L.P., which in turn is the managing member of WLR Master Co-Investment GP, LLC. WLR Master
Co-Investment GP, LLC is the general partner of the Co-Invest Fund. WL Ross & Co. LLC serves as the investment manager to the Co-Invest Fund. Accordingly, each of WL Ross & Co. LLC, Wilbur L. Ross,
Jr.,, El Vedado, LLC, WL Ross Group, L.P. and WLR Master Co-Investment GP, LLC may have been deemed to be a beneficial owner of some or all the shares of Common Stock owned by the Co-Invest Fund.
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